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First Punjab Modaraba

DIRKCTORS REPORT

The Beard of Directors of Pumab Modaraba Services (Pvl) Lomited, the Managemend
Company ol Fist Punjab Modaraba (e Modaraba), i pkased 1o present the quarlerdy
results of the Modaraba, together with Dircctors’ report, for quarter cnded March 31,
i

Pakislan's coonomie porformance conlmucs o be sirong and = sull on a eagectory
compatible with an ceonomic growth taroer of around 5 percent in the current fiscal vear.
Its cyclical position has returned to a more neutral stance, [f this trend continugs in the
next  months,  economic growth  will  be  driven  primanly by the  expansion  of
manulclurmy  capacily, However, the milensily o mlemal and external rsks has sl nod
been cxactly realwed which may adverscly allect domcstc cconomic actbvilics. Further,
flation and the current account deficit are still under pressurc.

The mecenl geopohlical lenswons, m particulstr the Ukrame crss, w e most mmporial
catcrnal rik felor, Likewise, domeste poliical condiions are bulding domestic risks.
A tiwther cscalation of these risks could bamper the positive outlook for Pakistan's
economy and may also asgravate the macrocconomic imbalances,

The proliabity trend ol the Modaraba commnued dwmg perod  uonder revicw, The
revemes nercascd by healthy amoun as comparcd with corresponding period, However,
owing to increasing trend of inter-bank  rates  financial cost increazed by 37% i
companson o comrespondme perod. Tnerease o revenues was evidenl i shape  of
operating prolit of B2.3.99 million agamsl loss ol Rs. 14,17 mdion m corsespond g
period, The bottom line also remained positive 1o the mine of Bs 3.27 million,

The Modaraba remains fwcused on busmess expansion by booking  of resh  assets,
whercas (Wl edee eflorts O recovery fom NPAs w equally pronilized aspect ol the
buginess stratcgy, The recent exorbitant incrcasc in peliy rate will however, remain a
constant  threat to the profitability in coming periods. The diversification of business
madel and  revenue  smeams. in shape of new  business segment of real estate and
comstrucion 1 gomg on successlly, The resulls are expecled w appear wilth mme. The
wholly owned  subsidiay, 1c, Pugab Capial Scourics (Pvl} Limidced comtinucd  ils
profitable operations in shape of net profit after tax of Rs. l.62 milion during the period
under consideration.

The Board s gralelul lor the contmucous guidance and supporl cxlended by the Romstrar
Slodaraba, Scowrities & Lxchange Cominission of Pakistan and hopes for s continuity in
the future. The Board ako appreciates the henefaction extended by the certificate holders,

For and on behall” of the Board of Duoectors

\ B
TILJ : el A
: \

(Aamir Malik) {Tmran Bashir)
CHIEF EXECUTIVE DIRECTOR
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First Punjab Modaraba &

FIRST PUNJAB MODARABA

UNCONSOLIDATED BALANCE SHEET (UN-AUDITED)

AS AT 31 MARCH 2022

ASSETS

Mon current assets
Tangible fizsd assels
- [larah assats
- ASsEls In own use
Intangible asseats
Investment in subsidiary
Lang term musharikah investment - secured
Lang term morabaha investmant - secured
Lang term depasits
Deteread fax asset

Current agsets

Short t2mm morabaha investment - secured
Currsnt matarity of lonn term investment
ljgrah rental receivable

Short Term Investmsnt

Develepment properiss - Land

Adwances, deposits, prepavmeants and other receivahlies

Taz rehund due from governmeant
ash and bank belances

TOTAL ASSETS

EQUITY AND LIABILITIES

Apithrrizes! varlilicale capilz!

50000000 (31 Dec 2021 S0.000,020% modaraba
cartificates of Ra. 10 aach

Issued, subscribed and paid-up cerificate capital

34 020000 (31 Dec 2021 24,020 0000 cartificates of Ra. 10 aach

Capital reseryes
Fevernue ragRmes

Mon current liahilities

Long term securty deposits

Dierferrred micrabmba ingoms

Long term musharikah finance - secured

Current liabilities

Courrsnl malariby of non currenl isbilities
FRedsemable capital - paricipatory and unsecured
Frodil payatila

Trade and cther pavables

Frovvizion [or fnxation

Unclaimed grofit

TOTAL EQUITY AND LIABILITIES
CONTIRGENCIES AND COMMITMENTS

The attached notes 1 b 28 form an integral part of theee unconzclidated financial statementz

For Punjab Modaraba Services (Private) Linnited

[(Modaraba Management Company}

5\

i iwf- 1’14 e Ay "
@* I \- WY
Chisf Financial Chlaf Executive Diractar

Oficer

Note 31 March 2022 11 Dec 2031
(U n-Auditad) {Audited)
Rupees Rupees
&1 384,208,637 A0 480, 3L5
5.2 3,622,582 A475 Dok
7 TE,S00,000 FE LS00, D00
B 319,707,559 FEQTON,DEE
9 . R
203,444 203,444
£4,34958, 663 fd 3948, BEE
348,731,585 e 598,474
0 224,714,990 217,198,657
11 411,898,599 S 998, BUD
12 199,471,077 200821 167
200,000, G000 20000083, D00
42617119 e L R
13 125,312,647 140,295, 207
4,230,833 4,201,717
134,830,756 138,278,267
1,343.276121 1,228 075,444
2,192,008, 006 2164773818
40,200,000 340,208,000
220,303,614 2203026874
(401,879,779 (A0E, 145, Y52
168,623,835 155,353,662
30,541,729 42 274,729
14 - 131,108,852
30,541,729 175A75,BE1
o7.893,181 Fd 245,155
5 1.7563,000,000 1,603,000, 000
16 25,234,427 22 B Bl
107,525,003 105,052,100
2,489,702 FEHEAD0
17.194.153 17,203 256
2,002 942 442 1836044 575
1F
AR TN
Dirgatar
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First Punjab Modaraba .

FIRST PUNJAB MODARABA
UNCONSOLIDATED PROFIT AND LOSS ACCOUNT {UN-AUDITED}
FOR THE THREE MONTHS ENDED MARCH 31, 2022

31 March 2042

31 March 2021

Mots Ln-Audited Un-fAudited
Rupess Flipees
Incame
I from jarat renlaks 16,855,037 B AL 067
Incoma from morabaha financing 1002 214 g46, 152
Income from diminishing musharaka financing 20,045 805 13,945 3585
Gain on disposal of lied assels - 215,704
Other income 18 168,517,221 2545251
56 470,977 257845 550
Expenses
Administrative axpanses 149 12,568,325 10,760,782
Finanas mnst 20 39,8202 2584 20,204
52,471,608 30 HE6.685
Operating loss befors provision 3,993 368 {14 1TE 126
Foversal for impairment of jarah asscts 18,955,522
Revarsal { (provision] against ijarah rantals - nat {59,400) -
159,400} 18,955,622
Operating profit | (loss) after provision and impairment 3,933,968 4 79305
Modaraba Company's managemant fea - -
3,933 DEE 4,770,386
Taxation 21 {659, 795) (12, 408)
Profit { {lass) for the Periad 1270173 3 066,098
Earnings per certificate - basic and diluted 22 .10 012

Tha attachad notes 1 to 28 form an integral gart of these unconsolidatad Ainancial statomeants.

For Punjab Modaraba Services (Private) Limited
(Modaraba Managameant Company)

i

ey N wy

Py
Vi Resy
"\..-'

Chief Financial Officer Chlef Executlve Dlrector

Dlrector

Cartery Accouats karch 2022 7 Page 05
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First Punjab Modaraba &=

FIRST PUNJAB MODARABA
UNCONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME {UN-AUDITED}
FOR THE THREE MONTHS ENDED MARCH 21, 2022

31 March 2022 31 March 2021

M ovbe (Un-Audited) iUn-Audited)
Rupaes Rupees
Frofit £ {loss] for the period 3,270,173 4966 Jud
Cithor Comprehonzsive Income for the period - -
Total comprehensive ingome | (less) for the period 3,270,173 3,966 853

The attached netos 1 ko 28 form an integral part of these unconsolidatod financiat statoments.

For Punjab Modaraba Services (Frivate} Limited
{Modaraba Management Company)

@;U L*@' . Ay Vet

Chief Financial Gfficer Chief Executive Director Director

Cuartery Aocouts karch 2022 7 Page 08
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L ERE
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FIRST PUNJAB MODARAEA
UNCONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UN-AUDITED}
FOR THE THREE MONTHS ENDED MARCH 31, 2022

Capltal Reserve

Revenue Resarve

Cenmificats Statulory Aoccumulated
capital rEEeMve |oEE Total
Rupeea
Balance as at &1 Jan 2021 340,200,000 216,592 528 (4104840, 178) 135,408,350
Prodit ¢ {Logs) fior the Penod - 3,065,804 2.0 508
Oithar compranensive income for the Period - - -
Total cors preheraive osa far the Perioo - - 3066598 SUOER, 805
Balance as at 31 March 2021 A AU O ol L e ] a5V SN0 140 575 0
Balance as at & Jan 2022 T, 2000 220,303,514 (05,140 DEX) 155,353,662
Profit | (Loss) for the Period 3ATDATE 3T AT
Oiber comprehenasbve Income for the Perlod - -
Tabtxl comprehensive incorme for the Period - - 3ETATE 387073
Balance as at 31 March 2022 34, 200 000 220,303,614 (I ATH.TTH 158623 835

Thz aillactied nolas © e 29 jonm aninlegral parl ol these aneonsolide oo esmeil slaterncnls,

For Funjal Modaraba Sevvlces {Private] Limited
(Madaraba Management Company)

@}LU o ‘L1 : \iny7?”

Chief Finanzial Officer Chief Exsautive " Directar

Vit

Divector

Claarery fooounts March 2022/ Page 07
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FIRST PUNJAB MODARABA
UNCONSOLIDATED CASH FLOW STATEMENT (UN-AUDITED)

FOR THE THREE MONTHS ENDED MARCH 31, 2022

31 March 2042

31 March 2021

MNote {Un-Auditecd} tln-Auditad )
Rupoos Hupeas
Cash flow from operating activities
Cash generated from operatisns rai 21,025,228 A4 385,748
Frofit paid on radeamabla capital (27 ,865.882)) | {17 452 055)
Frafit paid on musharikah finances (8,663,239} {12,243, 455)
Taxes paid (2,207 303} [15,527)
(29,740,124} F28. 71037
Met cash generated from [/ fused in) operating activities {18,714.8595) JRETRIZ
Cash flow from investing activities
Froceeds from disposal of fixed assets - -
Short Term Investmsn - -
Furchase of ivad assels 0 own 1se 5.2 (527.560) (160,260
Met cash generated fram Investing activities (527,560} (150,285
Cash low fram financing activities
Musharikah finanoes-net 14 (131,100.852) (59 524, 1458)
Fedeematls capilal-nel 15 150,000,000 -
Frofit distnbuted among the cerlificals holders (4,103} {31422
Met cash generated from financing activitiss 18,384,945 (92,538,871
Met (decrease] [ increase in cash and cash eguivalents (347.511} (20, D0, 124)
Cash &nd cash equivalents at the beginning of the period 135,278,267 25102816
Cash and cash equivaients af the end of the periad 14 134 930 756 SO7Z732
Tha attachad netas 1 1o 249 form an integral part of these unconsolidatad financial statameants.
For Punjab Modaraba Services {Private) Limited
{Modaraba Management Company)
6LU™) .. WA VR
e L.i ] i 1 \
Chief Financial Officer Chief Executive Director Director

Cuartery Accounts karch 2022 7 Page 02



First Punjab Modaraba =

FIRST PUNJAB MODARABA

UNCONSOLIDATED NOTES TO THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS ENDED MARCH 31, 2022

1

1.1

Status and nature of business

First Punjab Madaraba {the Modaraba) was formed under the Modaraba Companigs and Modaraba
tFlotation and Contral} Grdinance, 19280 and rules framed there under and is managed by Punjab
Modaraba Services (Private) Limited {whelly owned subsidiary of The Bank of Punjab), a company
incarporated in Pakistan. The registered office of the Modaraba is situated at Office No. 100, 3rd floaor.
Mational Tower, 28-Egerton Road, Lahore. The Madaraba commenced its operations an 23 December
1992 The Modaraba is listed on Pakistan Stock Exchange.

The Modaraka established s wholly owned subsidiary on MNovember 29, 2016 as a private limited
Company wnder the name of Punjab Capital Securities {Pvt) Limited. The registered office of Punjab
Capital Securities (Pvt) Limited is situated at 3rd Floor, LSE Plaza, 139-Khayabane Aiwane lgbal, Lahore.
The Company iz mainly engaged in the business of brokerage services, portfolio management and
cansultancy services.

The Modaraba is & perpetual and multi-dimensional Modaraba and is primarily engaged in the business
of ljarah, Musharikah and Murabaha financing, equity invastment and other related businesses in
accordance with the injunctions of Islam.

Modaraba has obtained approval of the Securities & Exchange Commission of Pakistan to undertake
Building, Construction and Real Estale activity by insertion of a new clause for this purpose n
prospectus of the Modaraba on 13 January 2021.

In order to align financial year of the Modaraba with the parent bank; the Modaraba bad sought required
appraval frimm Registrar Modaraba as well as Federal Board of Revenue dunng the period ended an
December 31, 2021, Accardingly, these condensed financial statements for the period and First gquarter
endad on March 31, 2022 represent financial position and financial performance of the Modaraba for the
first quartar of financial year 2022 whereas corresponding figures in condensed interim profit and loss
account, statement of comprehensive income, statement of changeas in eguity and cash flow statenient
are being presentad for the quarter ended March 31, 2021 (which was previously presented as third
guarter ended on March 31, 2027 in the published interim financial statements) for the purpose of
CAMParisan purposes.

Management's Assessment of Going Concern

I assessing the going cancern status of the Modaraba, management has carefully assessed number of
factors covering the parformance of the business, business prospects and appetite of majority
sharsholder (o continue Tinancial supporl. Based on lhe analysis of these, management Is comifariable
that tha Modaraba will be able to continue as a going concern in the foresesable future.

During the period ended 21 March 2022, the Modaraba has made profit after tax of Bs, 3,270,173, The
gocumulated loss, net of reserves, as at 31 March 2022 amount to Rs. 181 576,165 (Dec 2021:
Rs.184,846,338) which exceeds fifty percent of the total amount subscribed by the holders of the
Modaraba Certiicates. Furlher the current liabilites of the Modaraba exceed its current assets by Rs
G9%9,566.321 as at 31 March 2022,

In arder to address going concem issue [nterms of sectiopn 23 of the Modaraba Companies and
Modaratas (Flotation and Caontral) Ordinance, 1980 (the Modaraba Ordinance), The Bank of Funjab
{BOF) being the parant company of the Modaraba's Management Company’ i providing enduring
support and has confirmed that it shall continue o provide financial support to the Modaraba in order io
mitigate liquidity risk. The Madaraba has obtained approval from the Securities & Excharge Commission
of Pakistan dated 13 January 2021 o undertake Building, Construction and Feal Estate activities.
Accordingly, financial benefits shall be accrued in books of Modaraba in due courss of time

On the basis of support-and the arrangemeants as outlined above and the busingss plan preparad by lhe
managemant, the managemeant 15 of the view that no materal uncarainty sxists related to events or
conditions thial, individually ar collectively, may cast significant doubl on the entity's ability to conlinue as
a going concam and the Modarsha shall be able 1o oparate an going concern Basis in the feresesabla
fulure. Cansequently, these inancial statements have been prepared reflecting thess assumptions.

Cuartery Accounts karch 2022 7 Page 0%



Basis of preparations

These financial stalements have been prepared in accordance with the acecuntng and reporling
standards as applicable in Pakistan. Such standards as applicable in Pakistan comprises of:

- Internationzl Financial Reporting Standards (IFRS Standards) issued by International Accounting
Slandards Board (|ASE) as notified under Companias Acl, 2017

- Provizions of and directives issued under the Companies Act, 2017, and

- The requiremeants of Modaraba Companies and Modarabas (Fleoatation and Control} Ordinanoes, 1980,
Modaraba Companies and Modaraba Rules. 1981 and Prodential Regulations for Modarabas
{hereinafter referrad 1o as the relevant laws)

Whare provisions and directives issted under Companies Act, 2017 and the relevant laws differ from
IFRS Standards, the provisions and directives 1ssued under Companies Act, 2017 and the relevant laws
have been followed,

The SECF has jssued direclive (vide SREO 4271 (1) § 2007 daled May 22, 2007 (hal lslamic Finanmal
Accounting Standard 2 (IFAS 2) shall be follewsd in preparation of the financial statements by
Companies and Modarabas while accounting for Lease Financing transachions as defined by the said
standard, The Madaraba has adopted the said standard.

Tha SECF has deferred the applicability of IFRS-2 for Modarabas aptlh Juns 30, 2022 via SRO 800 ¢
2021 dated June 22,2021, However, the Modaraba had already adopted other requirements of IFRS &
axcep| for provision agains! Iskarme Tnancings. Theralare, |he Madaraba has cantinueat same praclios
during the current year as well, The provision against financing has been determined In accordance with
requirement of the Prudential Hegqulations,

Thesa financial ststemants are lhe separate financlal statemeants of the Modaraba in which investments
in subsidiary are acecunled foran the basis of direcl equity interest rather than on the basis of reported
results. Consolidated financial statements are prepared separataly

Significant accounting estimates and Judaments

The preparatian of these unconsolidate condensed intenm financial statements require managament to
miake udgemeant, estimates and assumpbion hal alfect the application of accounting palicies and e
reported amounts of assets and liabilittes. income and expense. Actual results may differ fram these
estimates. the significant judgemeant made by the management in appiyving the Modaraba's accounting
policies and the key sources of estirmation were the same as those that were applied to the financial
statements for the period ended 21, December 2021,

Cwarteny Accounts Karch 2022 ¢ Pags 10
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First Punjab Modaraba &=y

AT A4 aai]
T L e

10

11

12

Investment in subsidiary

As a result of Stock Exchangs (Corporatization, Demutualization and Integration) Act 2012, the Modaraba acouired
Trading Rights Entitlement Certificate (TREC) and the subsidiany has besen setup to underiake brokerage business
and thereby ulilize the TREC, The Modaraba chitained permissiaon fram SECP vids letter dated Cotober 21, 2016 to
form & whally ciwned subssidiary o undertake brokerage busingss and the subsidiary was incorporated on Movember
23, 216, Duwring the Pericd, tatal investmant in subsidiary remained at Rs, 76,500,000 (Dec 2021 Rs, 76,500,000),

Mote 31-Mar-22 A-Dec-21
Un-Andited Audited
Long term musharlkah investmeant - secured Rupees Rupaos
Long term musharikah investment F58.099 477 713,092 644
Less: Current portion of long term mushariksh investment 11 (438321 618) (423 381 618
210,707,559 280,701,023
Leng term maorabaha investment - secured
Lang tenm maorabaha investmeant 2,800,000 £, 600, 000
Add: Uneamed morabaha income - -
2,800,000 A, 00,000
Less: Current partion of leng lerm morabaha invesbmenl 11 {8 500 D00) (8,800,000
Less: Current portion of unearmed morabaha neome 11 - -
Short tarm morabaha investmeani-2acurad
Shaort term morabaha Investment 432 477,568 420,884 235
Agdd. Unesamed morabaha incorme 6,451,301 4 5hiG 2495
438,968,869 425,450,551
[Lems: Prowizion for doobtful morabaha investment {214,253 B79) {14 263 BT
224,714,984 211.196.651
Current maturity of long term investmeant
Current porticn of long =im musharkah imvestment i 438,391 618 423,381,618
Lems: Provision against musharika investment (26,322 219) [26,302,919)
411,925,699 308 0058 Fog
Currant portion of long term morsbahs investrent o 28.800,000 8 800,000
Add: Unoamed morabaha incoms 9 - -
Lass; Provision against marabaha invesiment {8.800,000) (£, 800, 000)
411,898 699 246 908 G99
ljarah rental receivables
ljarah rental recenable 315,683 464 324 385 447

Less: Provision against jarah renial recsivable

{116,212,357)

(124,028,374

199,471,077

200,359 073

Ouartery Aoooums Karch 2022 7 Page 12




13

14

15

16

17
171

17.2
17.2.1

Advances, deposits, prepayments and other receivables

Profit receivahie
- Morabaha investment
- Musharikah investment

Frepayments
Advances
Man-banking sssets
Oither receivables

Less: Provision for other receivables

Long term musharikab finance secured

Dipening balance
Additions during the year
Less: Paid dunng the year

Redesmable capital - participatory and unsecured

Dipening balance

Add lssued during the year
Add: Re- issued during the year
Less: Redeemed dunng the year

Closing balance

Profit payabile

musharikah finanoo
Redoomabio capitsl

Contingencies and commitments
Contingencies

Theare are no significant changss in contingent iabihliss: since the last pubished fnancial slatsment as al Decembsr 21,

Commitments

31-Mar-22 31-Dec-21
Un-Audited Audited
Rupeoas Rupees
4 954,437 732,319
9,627,847 13,728,853
14,582,284 14,461,272
8,361,690 4431 221
4 136,515 30170404
8,141,250 8,391 250
105 219 200 120,968 152
136 440,939 191,423 298
(11,128,292) (11,123 292)
125,312,847 1440, 285,007
131,100,952 530,128,774
- 2 03B 3VETIE
(121,100,952) (2,442,408, 560)
{131,100,952) (404,027 522)
- a1, 100 852
1. 603 000 000 1.0014 101,583
150,000,000 G040, 000 000

1,600,000,000

{1,600,000,000)

10040, 000,000
(1.011.101.652)

150,000,000

So8,8085 407

1,753,000.000

1,603, 000,000

- 8463 234
25,234 427 15,401 730
25,234 427 22 064 864

There is no Commitrments approved but not disbursed on balance sheet due date, (Dec 2021 Rs, 138.38 Killion)
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18

19

20

21

Other Income

Frofit on bank deposits
Frocessing fes

zain an zotbement of musharikah
Zain on setdement of morabaha
Miscelaneous income

Rabate income from Takatul

Administrative expenses

Salanes and hansfits

Trawveling and conveyancs
Depraciation - owned asset
Armortization of Intangible Assats
Legal and pralessional

Printing and slationary

Fee and subscription

Repair and mainlenance

Wehicle running and maintenance
FPowear and utilities

Enlerlainment expenses
Advertizemeant

Telephone and postags
Corporale expenses

Fent rates and tExes

Galling and markating axpanses
MWiscellaneous expensas

Finance cost

Financial charges on mushankah
Financial charges on redesrmable capital
Bank charges

Taxation

Current Tax
- Current yaar
Deferred

- Relating to crigination and reversal of temparary diffarancas

3M-Mar-22 21 -Mar-21
Mote Un-audited LIn-Auclied
Rupess Fupees
3,386,217 Ta, 164
375,304 a08.421
75,000 1.158.153
14,424,700 -
220,350 111,880
35,650 25,620
18,517,921 2,345,254
8,405,439 8,250,100
46,264 45 823
5.2 384612 421,368
- B00,822
170,700 9126
206,472 248,500
485,123 46,925
5731662 168,700
145,407 38,260
280,074 21,733
143,038 A7.1449
50,635 -
221,612 235871
110,034 134,926
- 3,925
305,462 48 483
36,7495 26,135
12,568,325 10760 782
200,705 11,672,348
3%,701,579 17508, 771
- 23784
35,903 284 29,204,903
669,795 812 44986
569,785 812 498
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22
221

222

23

231
2341

23.1.2

232

23.21

Eaming per certificate
Basic

Basic earnings per cerificate are calculated by dividing the net profit for the year by the weighted average number of

cerificates outstanding during the year as Tollows:

Profit for the Perind

YWeighted averags number of ordinary cerlificates

Earning per cerificats

Diluted

3M-Mar-22 21-Mar-21
Un-Audited | n-ALdited
Rupees Rupees
2370473 3966508
34.020.000 24,020,000
0.14a 0,12

Mo figure for diluled eamings per cerliicale has been presented as the Modaraba has nolissued any instruments

which would have an impact on earmngs per cerliiicate when exercissd.

Transactions with related partias

The related paries and associated underakings comprise of The Bank of Punjab, Punjab Modaraba Services
(Private} Limited and Punjab Capital Secundes (Private) Limited. Transactions with related parties and associated
underakings ather than remuneration and bensfits to key management persennal under the term aof empleyment are

a5 follaws:
Ealances outstanding at the end of year

The Bank of Punjab (Holding company of Modaraba's

Managemant Company}

husharikah finances

Frofit payable on mosharikah finances
Certificates of musharikah

Profit payable on cerificates of musharikah

Funjab Capital 3zcurities (Private) Limited (Subsidlary Company)

Irvestment in shares
Transactions during the year
The Bank of Punjab (Holding company of

Modaraba's Management Company)

Bank charges
Profit charged on finances
Frofit charged on certificates of Musharikah

M -Mar-22 A1-Dec-21
Un-Audited Audited
Rupees Rupees
- 137,100,332
- G 46T 254
1.750,000,000 1,600, 000,000
24,207,061 12,374 364
76,500,000 FE.500.000
M-Mar-22 A1-Mar-21
Un-Audited n-Audited
Rupees Rupeas
- 23,784
200,705 11,672 348
39.243.018 17.508,771
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28

2T

28

2%

Reconciliation of liabilities arising from financing activities

Larg e rrusharikah fing es
Prifit zayabls

RFadsamable capital

Cash flow from opereting acthitles

Priofit £ {Lozsi for tha year

Adpastments ‘or
Dleprecintion al ijarab assels
Peprectdion af asseds inoawn use
Arnantization o7 nlacinle Assets
Caain or cizposal of lzrah assels
(Rewzrsall ¢ Faovision for era irvestmeant
Finazncia chargaa an mushan<ah fnanzea
Financia charges an redesnak & capitsl

Cperating profit before working capital changes

Wrorking ¢apital chandgoes
(Inersaneidecreans In npSrating anzets
Rrsaha ha investrnesm
Furrhaze of assats under a1 &magenments
Investrant inmnsharikalene
Furchaze of asseta-Davelnormert Proneries
Franpeds ren mrarafer of |arah assar
llarah Henral Rarsivabia - net
Aebvances, deposita, prepaymans and cher ransivabilps

Inoresss ¢ (decrsase ) in cperstng ligoilites
Sacunty deposits - nat
Trade and ot-er payables

Net changes in cperating assats and opserating liabilitiss

Cash gererated from operations

Crivte of muthorzation For issud

Ealance az af 01

Jan 2022

12,700,252
17,200,256

ALGEE,000,000

1,754,304 208

Aailed | Repald Balance as at
Announced Repdeemed 31 Mar 2022
- (131100552}
- 4, 103" To1E8 103
1, 730,000,000 (1,000.000,000F 1, 753,000,000
TS0 000000 1 731105058 _ 4. 770108 153
31 March 2022 31 Maach 2021
Mots {Un-Auditad) (Ln-Modiee
Rupaes R
3038 968 477924006
31,194,655 S RN
519,987 4 il
- HEe, g
. e T
59,400 (RTAREED
200,705 T1LETEA4E
39,701,570 T.hnaTTl
71,476,368 44,502,752
TE416.337 40,283,128
(9,048,327 R HEY

$15,014,000)
i54,753,322)
[3,133,383)

(24,1480
L HE S

Fy i adl)

321,494 aeEnE 1R
20,407,058
150,620, 574]

1,835,006 5. 212 626
(5,505,536 {502,716
(3,570,530 (5027 247

{54.281,109) Z0106,621
F1.025.225 Gl R, 740

Thir uncsnsolidalod lnancial slalcmerls of Moedaraba wore apeeowed Iy the Diqactons gl Bocaiiba Maragomenl Qocrpany andg sulhor e lor

iBz.0e on Aaonl 27, 2022

Geneml

Figiras bave heen riirdac ot I Thie neares: fipers Unless ntherwise amvican

For Punjal Modirsba Services (Private) Limited
{Modaraba Management Campanyh

el "

Chiof Financial
CHficer

Chiel Executhoe

il

\ L~
Wl 1\! 'I.‘f..-’/
il | 1

Direchor

1] A‘I_.“-\.'\ ﬂﬁxi:__r{h

Oirectaor
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A Wholly Owned Subsidiary of
The Bank of Punjab

CONSOLIDATED
FINANCIAL INFORMATION

For the six months ended
December 31, 2022
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First Punjab Modaraba &

FIRST PUNJAB MODARABA
CONSOLIDATED BALANCE SHEET (UN-AUDITED)
AS AT 31 MARCH 2022

Note 2 March 2022 3 Dec 201
(Un-Audltad) {Audited)
ASSETS Rupses Fupaas
Mon current asseis
Tangible fised assets
- ljarah gzscis 5.1 A84 208 RIT 402 450,335
- Agzats inown Leg 52 4,768,339 4 559,641
Irangibla asseals 6 B, 765 726 B, 76R, 726
Lang Term lveshmen 20,466,384 466,50
Long term musharikah investment - secured 7 319,707,553 2BRTO1,025
Long ierm morsbana investment - secured 2 - -
Lang term deposits B3935 471 3.395471
Defarad tax aszet 63,7949 180 B3 795180
803,202,308 THE 4T, 770
Curmant assets
Short term morabaha investment - secured ] 224,714,930 211,796,631
Currsnt maturity of long term investment 0 411 998 699 206 9328 699
ljarah rental recaivable 11 199 4T1,077 200621167
Short Termi Invastrant 200,000,000 200,000, 000
Drewelopmant propertias - Land 42,617,112 AL 483,636
Irade Raceivable 12,310,639 FITH, S
Advances. depnsits. prepaymants and other receivables 12 134,949,743 171,232,109
Tax refund dus from govemment 6. 158 408 07432058
Cash and bank balancos 180 028 957 162 488 852
1,422,319 632 1,356.541 017
TOTAL ARSETS 2,230,521 938 2,162 653,757
EQUITY AND LIABILITIES
Authorized certificats capitsl
S0, 000,000 (21 Dac 2021 50,060,000 modaraba
cerificates of Rs. 10 2ach B4 00O D00 SO0.003, 000
imsued, subscribed and paid-up certificale capital
34,020,000 (21 Dac 2021 34,020,000 cartificates of Rs. 10 sach 240,200,000 B0 200 000
Capital resonees 220303 614 220303 674
5.642,018 5642098
Flenrenus rasarsas (400, 3490,505) (405, 2851748)
165755127 180860 457
Mon cunrent liabilities
Leng larm sacurily daposils 30,541,725 AZ2TA 728
Doforod morababa incoms - -
Lang term muzharikah finance - secured 13 . 131,104,852
30,541,729 173.37R BE
Current liabilitiszs
Current maturity of non current lishilities 47.893 161 B4 225155
Redesmalis capital - participalory and unsacures] 14 1.753,000,000 180 Q00 D0
Prafit payakic 15 25234 427 22864 084
Trade and other payahbles 137,370,921 126,458 139
Fropeision for la=ation 3527421 A F03,0ES
Uniciairmed profit 17199 153 17203, 256
2,034, 225,083 1,860 452 4G
TOTAL EQUITY AND LIABILITIES 2.230.521,933 21582 688 737
CONTINGENCIES AND COMMITMENTS 18

The attzched notes 1 1o 28 form an integral part of these unconsolidatad financial staterments.

For Punjab Modaraba Services (Private) Limited
{Modaraba Management Company)

J\Oll - I"‘QF r"l| ) r"{.-‘ 3

Chief Executive

' n’r..“L\--;*
610"

Chief Financial
Officer

| B ‘3_&

Diractor

Director
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First Punjab Modaraba &

FIRST PUNJABE MODARABA
CONSOLIDATED PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE THREE MONTHS ENDED MARCH 31, 2022

31 March 2022 31 March 2021
Mote Un-Audited LIn-Audited
Rupess Rupoes
Income

Incarme from ijarzh rentsls 16 855,037 2,329 0687
Incorme from morabaha nancing 1,002,214 Q46,152
income from diminishing musharaka financing 20,095,305 13,948 5388
FRevenus from Contract with Customears 5177.634 8,693,165
Gain on disposal of fved assals - 218,704
Cither income 17 20,128,415 302,695
63,259,105 33,155 166

Expenses
Administrative axpensaes 18 17,396,604 15,909 047
Finance cost 19 39,805,905 29206 645
£7.,302,813 A5 116,530
Operating lass before provision 5,856,503 (11,861,423
Feversal forimpairment of ijarah assots - 18,955 522
Reversal { (provision) against ijarah rentals - net 159, 400) -
{59,400} 18,065 522
Operating profit ¢ {loss) after provision and impairmeant 5,697.183 £ Gd 10D
Modaraba Company’s management fae - -
5,897 193 £,954 100
Taxation 20 (1.002.523) (ARA 226)
Profit f (loas) for the Feriod 4,894,670 & 09T BT4
Earnings per certificate - basic and diluted 21 014 RE

The attached notes 110 29 farm an intsgral part of these unconsolidated financial statemants,

For Punjab Modaraba Services (Private) Limited
[Modaraba Management Company)

@'"O Lx[}i J\,‘I ) Ixﬁu r*'l '..(‘_;’ 1Arn mq“‘_‘i

Chief Financial Chief Executive Director Diractor
Officer
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FIRST PUNJAE MODARABA
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE THREE MONTHS ENDED MARCH 31, 2022

3 March 2022

31 March 201

Nate {Un-Aucited) fUn-Auditad)
Rupess Rupeas
Profl  (loss) far the period 4,894,670 8,087,874
Cthar Comprahensive income for the panod - -
Total comprahonzive incoma f (less) for the period 4,804,670 G097 87d

The attachad notes 1 o 29 form an integral part of these unconsalidatad financial stataments.

For Punjabr Modaraba Sarvices (Privata) Limited
(Modaraba Management Company)

@:l.l::} ]wﬁ}" ,!L1 | } v f"llfér’ 1A T:F‘;Tl.

Chief Financial Chief Executive Director Diractar

Officer
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FIRST PUNJAE MODARABA
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE THREE MONTHS ENDED MARCH 31, 2022

Capltal Reaerve Revenue Resarve
Cortificate Fair Valua Statrtory Aecumulataed
capital TEEEMVE rasEe |oss Total
Rupess:
Balance ag at 01 Jan 2021 G40, 200,000 2,246 362 216652528 (A5 1684, 548 134054347
Profit ¢ {Logs] for e Parod - - G. 0T BT G, 057 8741
Cithesr cor prenansive income Tor the Perod - - - -
Tolal vormprohosive oss o e S eriod - - 2037074 GOAT.AT4
Balareo as at 51 March 2081 200,000 f.R44. 368 216 %2 528 (AR hREETRY 015220
Balance a3 at 01 Jan 2022 240,200,000 5.642.018 220,303,614 {405 285 175) 160.060.457
Profit § (Losa) for the Perod - - - 4,584,670 &.50 670
Other comprehengive Income for the Perod - - - -
Tatal comprebemsive incamae for the Periad - - 4,894,570 4,894,570
Balanca as at 31 March 2022 340, 2000600 5.042.018 220303 514 (003540, S0} 166,766,127

Trwe glbachced aotos T #8 kanm ancinlearal e e these onoonsclanlod Heanciol stakcmonts

For Punjab Modaraba Services {Private) Limited
{Modaraka Management Company}

G0Ny i Yy

Chlef Financlal Chlef Executlve Directar Diractor
Officer
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First Punjab Modaraba .

FIRST PUNJAB MODARABA

CONSOLIDATED CASH FLOW STATEMENT (UN-AUDITED)

FOR THE THREE MONTHS ENDED MARCH 31, 2022

Cazh flow frem operating activities
Cash generated from operations
Profit paid an redesmable capital

Profit paid on musharikah inances

Taxes paird

Het cash aenerated from | (used In) operating activities

Caszh flow from Investing activitles

Procoods fram dizposal of fised azsots

Short Term Investmen

Furchase of fixed assets in own use

Met cash generated from invasting activities

Cazh flow from financing activilies

Mu=harikah finances-net

Radeamable capital-nat

Frofit distribuied among the cerlificate holders

Meat cash generated from financing activities

Meat {decrease) f increase in cash and cash equivalents

Cash and cash eguivalents at the beginning of the peried

Cazh and cash equivaients at the end of the period

31 Warch 2022

21 March 2021

The atlached] noies 110 29 lorm an intzaral part of these unconsolidaled lnancial slalements,

ol L"E:'

Chief Financlal
Officer

For Punjab Modaraba Services (Private) Limited

{(Modaraba Managament Company)

.

Chiaf Exscutiva

Mota (Un-Auditad) [LIm-Aucitad]
Rupeses Rupees
27 48,444,328 53,8686 610
{27 866, BB2) {17,452 055)
(9.663,939) (12,243,455}
(2,593.387) (271,581
{40,126,208) (25 DE6, 391 )
8.318,120 23,899 718
5.2 {B01,060) (150, 265)
{601,060) (150, 265)
13 (131,100,952} (93,524 148
14 150,000,000
{4,103} (34,425
18,804 945 {93,558 571}
28,612,005 {35,702 117
163,486,052 G445 617
13 190,098,957 33,736 500
- § V)
.I""f\., .l'#. H'i I b W- Ffs f‘-"h
Diractor Diractar
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First Punjab Modaraba

FIRST PUNJABE MODARABA
CONSOLIDATED NOTES TO THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS ENDED MARCH 31, 2022

1 The Group and its Operations
The "Group" consists of:

Parent Percentage of holding
31-Mar-22 31-Dac-21

First Funjab Modaraba

Subsidiary Company
Punjab Capital Securities {Private) Limited 100% 100%,

First Punjab Modarba (the Modaraba) was lormed uncer the Modaraba Compaimes and Modaraba
{Flatalion and Cantrol) Ordinance, 1980 and rules framed there under and s managed by Punjab
Modarsba Services (Private) Limited (wholly owned subsidisry of The Bank of Punjab), 5 company
incorporated in Pakistan. The registared office of the Modaraba is situatad at 3rd floor, National Tower.
Egerton Road. Lahare, The Modaraba commenced it operations on 23 December 15892, The Modaraka
ig lisled on Pakistan Stock Exchanoe

Tha Modaraba is a perpeiual and multi-dimensicnal Modaraba and s prirmarily engaged 0 the business
al ljarah, Mustuarikah z2nd Morabaha Tinancing, equily investmenl and other related businesses in
acoordance with the Injunctions of [slam

Modaraba has obtained approval of the Securities and Exchangs Commission of FPakistan to undertake
Building, Construction and Real Estate activity by insertion of a new clauss for this purpose in
prospectus of the Modaraba on 13 January 2021,

Punjak Capital Securities (Private) Limited

The Punjab Capital Securiies (Frivate) Limited ("lthe Company”) s registered under the repealed
Companies Ordinance, 1984 (which is replaced by Sompanies Act 2017) 85 8 company limited by
shares on the 28th day of Movember 2006 The Company is mainly angaged in business of brokerags
services, porficllo managemeant and consultancy services, The registerad office of the Company is
situated al Roam Ma 318, 3" Floar, Lahore stock excharge (LSE) Bullding, Lahare.

1.1 Basis of Consclidation

The Groug {.‘un'sr:nl_idat;ad financial statements nolude the consolidated insncial stalements of the
Modaraba and ts subsidiary

subsidiary ars fully consalldated from the date on which cantral 1= transferred o the Modaraba, They are
deconsolidaled from the dale thal conbrol ceases The consohdated financial slalemeanls of subsidiary
have been gonsolidatad on line by ling basis. All =significant inter-company transactions, balances,
income and cxpensos on transactions botwoan group cormpanies are climinatod. Profits and losses
resulling fram inter-company transactions that are reccgnizad in asssis are also eliminated

The Modarabha applies the acquisition method to account for business comnabions. The consideration
fransferred Tor the acquisiton of & subsidiary Is the fair values of the assets transferred, the Hablilities
incurred 1o the former owners of [he acquires and he eguily Interesis issusd by the Group The
consideration transferred includes ke fair value of any asss or liability resulling from & contingsnt
consideration arrangement |dentifisble assets acquired and lakillties and mantingsnt labiities assumed
in a busingsz combinaton are messured initially at their fair values at the acquisition date. The
Modaraba recognizes any non-contraliing interest in the acquires on a0 aoguisition- by-acouisition basis,
&t Ihe non-canlralling inlerest's proporlionale share of the recognized amounts of acquires’s idenlillatle
net assels. The consolidated financial statements of the Modaraba and lls subsidiary are prepared upte
the same reporting date using consistent accounting policies.
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1.1

Acouisiion-related costs are expensed as inocurad, 7 the business combination is achigved in stages,
the acquisition dale Tair value of the acquirer's previously held equily Inferest in the acduires s
remaasured o far value al Lthe acquisiion dale through income slalemenl

Any confingant considoration to he transformmd by the Modaraba iz rocognised at fair value at the
acruisiticn date, Subsequent changes o the Tair value of the contingent consideration that is deemed to
hie an asset ar liabiity s recegnized either In profit oF oss or as a change 0 ather somprehensive
income. Conlingenl consideration thal s classilied az equity s nol remeasured, and s subsaguent
setllement s docounted for within eguity

Goadwill, it any, s inftially measured as the excess of the aggregaie of the consideration transferred and
the fair value of non-contrelling interest ovear the net identifiable asseta acquired and liabilities sssumed.
M this consderalion s lower lhan lhe far value of he nel assels ol Lhe subsidiary aoguired, he
difference is recognized in income statement. After initial recognition, is measured at carrying valueie
cost at the date of acquisition |ess any accomulated impalmment.

Transacuons wilh non-controlling inderests that do not resull in loss of control are accounted for a5
aguity ransactions — thal 5, as transachions wilh the owners in ther capacity as paners. The dilference
betwesn fair value of any consideration paid and the relevant share acquired of the carrying value of net
assots of the subsidiary s recorded 0 equity, Gains or losses on disposals o non-controlling interosts
are also recardad in agquity,

Whean the Modaraha ceasss D have cantral any retained interest In the entity is re-measured to its fair
valle al the date when contral |5 (ost, with the change in carmying amount recagnized in prafit ar loss.
The f@ir value 15 1he inibal carrying amount o the purposes of subseqguenty aocounling lor the retained
interest 35 an sssociste, joint vanlure or financial asset In addifion, any amounts previously recognized
in ather comprehensive incame in respecl of that entity are sccounted for as IF the Modaraba had
diractly disposad of the related assats or labilifios. This may mean that amounts previousiy recognized
In cther comprenensive ncomes are reclassimaed © prafit aor loss,

Non-controfling interest

Tha Group applies a pohcy of reating fransactiens with nan- contralling interests as ransaciion with
parties external 1 the Group, Dieposals of non-controling merasts resulls n gam and losses for the
Group that are recordsd in the profit and loss account

In order to align financial year of the Modaraba with the parent bank; the Modaraba bad sought required
approval rom Regislrar Modaraba as well as Federal Board of Revenue during the periad ended on
Dacember 31, 2021, Accordingly, these condensed financial statements for the period and First quarter
anded on March 31, 2022 represent financial position and financial performance of the Modaraba for the
first quarter of financial year 2022 whereas corresponding figures in condensed interim profit and loss
account, statement of comprehensive income, statement of changes in equity and cash flow statement
are being presented for the guarter ended March 31, 2021 (which was previously presented 3s third
quarter ended on March 31, 2021 in the published interim financial statements) for the purpose of
COMpAarisch purposes.

Managemeni's Assessmant of Eoing Concerm

I mgEseEsng e going concam slslos ol lhe Modaraba, managaemenl has carelully assassedd numibese of
faclors covering the perlornmance of the business, bdsiness  prospocts and  appotlo ol inajorily
shareholder to continue Tinancial suppart. Based on the analysis of these, managemsant is comfortable
that the Modaraba will be able o continue as a-geoing concem in the foresesable fufure

Dring the pericd anded 31 March 2022, the Group has mads profit after 1ax of Rz 4 524 66%. The
accumulated loss, net of reserves, as at 21 March 2022 amount to B 179,951,669 (Dec 2021
Fe 1B BAE, 338) which excepeds fifty parcant of the tobsE) amount sobsoritied by the holders of the
Modaraba Corlificates. Farthar e current liabiliies of the group escesd s curenl assels by Hs
559 899 049 as at 31 March 2022

In Grder to address going consem issus in terms of section (23 of the Modarsha Companies and
Mpodarebas (Flotabon Aand Control) Ordinanns, 12380 (the Modarabha Crdinence), The Bank of Punjab
{BOPY being e parsol cornpany ol hes Modaraba's Manggemesnl Comnpary’ s providing enddring
suppart and has confirmed that it shall continus o provide financlal support o the Modaraba In order to
mitiggate liquldity fsk. The Modaraba has abtainsd approval from the Securities & Exchange Commission
af Pakistan daited 13 January Z021 o underdske Building, Construction. and Real Estate activities.
Apcordingly linancizl banslils shall be aocrasd n books of Modaraba i doe courss o Hmsa,
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On the basis of support and the arrangsments as autfined shove and the business plan prepared by the
managemenl ke management s al the view hal no malerial uncerlainly exisls relaled lo evenls o
conditions that, individually or colleciively, may cast significant doubt on the entiny's ability to cantinue as
a goind cancerm and the Modaraba shall be able to aperate an going cancermn basis in the Toreseeable
future, Conssquently, these financial statements have been prepared reflecting hese assumptions.

Basis of preparations

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. Such standards as applicabie in Pakistan comprises of:

- International Financial Reporting Standards (IFRS Standards) issued by International Accounting
Standards Board {IASE) a= notified under Companies Act, 2017:

- Provisicns of and directives issued under the Companies Act, 2017, and

- The requirements of Modaraba Companies and Modarabas (Floatation and Control} Ordinance, 1980,
Modaraba Companies and Modarsba Rules, 1981 and Prudential Regulations for Modarabas
{hereinafter referrad to as the relevant kaws)

Where pravisions and directives issued under Companies Act, 2017 and the relevant laws differ from
IFRS Slandards, the provisions and directives issued under Comparnies Acl, 2017 and lhe relevant laws
have baen followed.,

The SECP has |ssusd directive (vide SRO 431 (1) | 2007 dated May 22, 2007) that Islamic Financial
Accounting Standard 2 {IFAS 2) shall be followsd in preparation of the financial statements by
Companies and Modarabas while accounbing for Lease Financing ransachons 3s deflined by the said
standard The Modaraba has adopted the said standard.

The SECF has deferred the applicability of IFRS-9 for Modarabas uptif June 30, 2022 via RO 80041 /
2021 dated Juns 22, 2021, Howaver, the Modaraba had already adopted other requirements of IFRS B
exoept far provision against [slamic financings. Therefore, the Maodaraba has continued same practics
during the currenl year as well The provision against inancing has been dslermined in actordance with
retuiremant of tha Prudential Regulations.

These financial stetaments are the separate financial statements of tha Modaraba in which investments
in subsidiary are accounted for an the basis of direct equity interest rather than on the basiz of reported
resulls. Consalidated Minancial skstements are preparad separately

Significant accounting estimstes and judgments

The preparation of these unconsolidate condensed intenm finsncial statements reguire management to
make judogement, sstimates and assumption thal affect the application of accounting policies and the
reporied amounts af assetz and liabilities incomes and axpense. Actual results ray differ from these
estimates. the significant judgamsnt made by the managament m applyng the Modaraba's aceouniing
palicies and the key sources of astimation wears the same as those that were applied 1w the financial
atatements Tor the penod endsd 31, December 2021
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11

Mate I1Mar-22 31-Dac-21
Lin-Audited Apcdited
Intangible Assets Rupees Rupoes
LSE room 6.1 4,265,726 4,265,726
Trading nght entittemant cerificate (TREC) 6.2 2,500,000 2,500,000
6,765,726 6 THR, 726
Leng tenm musharikah investmeant - secured
Long tenm mushankah investrient 7580929177 13,082 641
Less: Current portion of long term musharikah investment 10 {438,321 618) (425 381 618
319,707,559 2E9,701,022
Long term morabaha Iinvestment - secured
Long tenm morabaha investment 8 800,000 8,800,000
Add: Uneamed morabaha incoma - -
8,800,000 &, 800,000
Less: Current partion of long term morabaha investment 10 {8, 800,000) (8,800,000
Less: Current portion of unearnsd morabaha income 10 - -
Zhort term morabaha investment-secured
Shart term morabaha Investment 432 AT7 568 420,804 235
Addd: Unaamed morabaha incoma 6,481,301 4,506,295
438,968,569 425,450,530
Lass: Prowision for doubtful morabana invesimeant (214,253,870 {214 253,6879)
224,714,990 211.196.651
Current maturlty of long term Invesimeant
Current porticn of long tsrm mushankah imvestment 7 438 251,818 423,391,618
Less: Provisian against musharika investment (26,392,919) (26,392, 815)
411,308 699 306,998 594
Current portion of long Erm marabaha investment i} 2,800,000 B, E00,000
Adddd: Ureamed morabaha incoms 8 - -
Lems: Frovision againsl marabaha invesimanl {8.500,000) (8,800,000
411.988 699 396,958 G499
ljarah reqtal receivables
ljarah rental recaivabla 315,683 454 324,505,447
Less: Provision against jjarah rental receivable {116,212, 387) (124 028 5374
100 471,077 200,359,073
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12

13

14

15

16
16.1

16.2
16.2.1

Advances, deposits, prepayments and other receivables

Profit receivable
- Marabaha investment
- hMusharikah investment

Fropaymaonts

Advances

Advanoes o Suppliers

Secunly Deposil

Mon-banking assets

Anoried hMark up on Margin Financing
Other receivables

Less: Provision for other receivables

Long term musharikah finance securad

Cpaning halance
Additions during the year
Less: Paid during the year

Redeemable capital - participatory and unsecurad

Dpening balance

Add lssued during Lhe year
Add: Re- issusd during the vear
Less: Redeamad dunng the year

Closing balance

Profit payable

fusharikah inance
Redsemabls capital

Contingencies and commitments
Contingencies

There are no significant changas in cantingent liabilities since the 1ast publishaed financial statamant as at Dacamber 31,

Commitments

Mote 31-Mar-22 I -Dec-21

Un-Audited Avuditerd

Rupees FLpess
4,854,437 T32A9
9,627,847 13,728,853
14,582,284 14 461 272
6,411,343 4,530 524
4. 136,515 370,704
789,150 FAT 140
7,900,000 29,07 195
8,141,250 6,391,250
918,293 123164
105,219,200 120,869,152
146,078,035 182,360 401
(11,128,292} (11,1258 292
134 949 743 171,252 110
131,100,952 535,128,774

{131,100,952)

2.0136,378, 738
(2442 406 5600

121,100,952}

404,027 BZ2)

- 151,100,852
1,603,000 000 1044 101,583
150,000,000 GO0, 000 000

1,600,000,000
{1,600,000,000)

1,000,000,000
1,011,101, 593)

150,000,000

SE, E08 407

1,753 000,000

1,603, 000,000

- 9465234
25,234,427 13401, 730
25,234,427 22 864 964

There is no Commitmerts approved but not disbursed on balance sheet due date, (Dec 2021 0 Ra, 138,38 Million)
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17

18

19

20

Other Income

Frofit on bank deposits

Margin Finance Income

Foturn an Exposurs deposit with PEX
FProcessing fee

Dividend Income

Gain an s2etbement of mushankah
Gain on setdement of marabaha
Miscelaneous incomes

Incoma receivable on ME

Febate income from Takaful

Administrative expenses

Salaries and benslils

Traveling and conveyance
Depreciation - cwned assst
Amorlization of Intangible Assels
Legal and professional

Frinting and siationany
Insurance

Fas and subscription

Repair and maintenance

FEx clearing house and COC charges, elo,

Wehicle running and maintenance
Fowar and utilitias

Erteriainment expenses
Advarizemant

Telaphcne and postage
Corporale expenses

Rent rates and tsxes

Saling and marksting sxpanses
Miscellaneous expenses

Finance cost

Finangial charges an mushankah
Financial charges an redesrmable capital
Bank charges

Taxation

Current Tax
- Current year
Deferved

- Relating o origination and reversal of temporary diffsrances

3M-Mar-22 21 -Mar-21
Mote Un-audited LIn-Auclied
Rupess Fupees
3,558.11¢€ 1,032,085
67,162 -
506,037 -
A00,304 08421
632 981 580783
- 1,008,153
14,424,700 -
224115 47 623
379,350
35,650 25,620
20,128.415 3.012 885
12,104,351 8250100
B3.714 45,823
5.2 436,985 421,368
. in.a2z2
240,620 4,128
255,245 348,540
49,650 -
784 527 48 925
682,733 166,700
259,704
148,407 38,260
404 872 21.733
204,533 67,1449
50,635 -
221,612 235,71
110,034 134,926
94,517 3,945
1,222 854 40 400
53,515 26,135
17,396.604 10,760 782
200,705 11672 348
39,701,579 17,508,771
3625 25784
35,905,909 28 204 903
1,002,523 BU96,224
1,002,523 BOG 226
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21
211

21.2

22

221
2241

2.2

2221

Eaming per certificate
Basic

Basic earnings per cerificate are calculated by dividing the net profit for the year by the weighted average number of

cerificates outstanding during the year as Tollows:

Profit for the Pernind

YWeighted averags number of ordinary cerlificates

Earning per cerificats

Diluted

3M-Mar-22 21-Mar-21
Un-Audited I n-ALdited
Rupees Rupees
4884 670 G.007.874
34.020.000 24,020,000
0.14 0,15

Mo figure for diluled eamings per cerificale has been presented as the Modaraba has nolissusd any instruments

which would have an impact on earmngs per cerbiiicate when exercissd.

Transactions with related partias

The related paries and associated undertakings comprise of The Bank of Punjab, Punjab Modaraba Services
(Private} Limited and Punjab Capital Secundes (Private) Limited. Transactions with related parties and associated
underakings ather than remuneration and bensfits to key management persennal under the tenm of empleyment are

as follows;
Balances outstanding at the end of year

The Bank of Punjab (Holding company of Modaraba's

Managemant Company}

husharikah finances

Frofit payable on mosharikah finances
Certificates of musharikah

FProfit payable on cerificates of musharikah

Transactions during the yesr

The Bank of Punjab (Holding company of
Modaraba’s Management Company}

Bank charges
Profit charged on finances
Profit charged on certificates of Musharikah

Ji-Mar-22 A31-Dec-21
Un-Audited Audited
Rupeess Rupees
- 131,100,952
- 9463, 2534
1. 750,000,000 1.6008 000, 0040
24 207 061 12,374 364
3i-Mar-22 21 -Tdar-21
Lin-Audited Ln-Auclited
Rupess Fupees
3.625.00 23,784
200,705 11,672,348
39,243,015 17.508.7T1

Cartery Accounts March 2022 ¢ Page 32



4]

ar

2B

25

Reconciliation of liabilities arsing frem financing activities

Balanern as at 1 Arailed | Rapaid ¢ Balance a% at
Jan 2022 Announced Resdeamsd ¥ Mar 2022
| cang) tesrmn eniak arkah finarge 137, 00, 552 (127,100, 453
Prfi- pavab = 17.203,250 - 4,103] 17,799.153
Redeemabls canits| 1, 603,000,000 1,750,000,000 11, B0 000,000 743,000,000

1,751,304, 208 1750, 000,000 (1,731, 105,055}

Cash flow from opereting activities

Prealil f ileass ) Far ez ouencd

Anjustmonls o
Cepraciation of arak assats
Depraniatian nf ARae1s 0 own s
Diiidurad Incore
tReversw ) Prowisicr or Hurs invesbioen|
Financ al chamges on musharikah f nances
Finane &l sharges nn redremahble napizal

Cparating profit befora working capital changes

Working capital changes
[l ncrasss)icecreEsa in opSrating assats:;
Fnrzhaha vesimem
Puruieese ol sescls undur jaiuh arangemznls
Invastmsnt in mushasikah-net
Purnnase af asspts-Davaloprent Propertias
Provceds fraom ursier ol ijarub wassels
ljgran Rental Recs wabla - ne:
Lividerd Income
AcvEnnas, deansits, orepayrents ard abier ieceivakias

Inzreaae ! idecrease)ir coeratirg irhil ties:
et iy density - el
Trade and other payablos

Mel changes In operating aaseis and operating lablliles
Caah generated from aperatlons

Data of suthorization for issus

31 Margh 2022

1. 770, 195,153

1 Maich s

Note [Un-Audited) U= ibed i
Rupees Rupaes
5,887,192 G958 00
31,194,698 22,264 045
ITZIB ML
{B3Z981) {580,735
53,400 (18,733.922)
200,705 11,672 3418
39,701,579 15,508,072
T0ERETE 45,410 525
T, TH2.5951 30,404 BED
[B,648,327) [ERT ey
113,014,000 122,214 .1435)
154,753,322 -
{3.133,483) -
- G0 206
321,48 ATED2NE
- Lag,Fas
25,404,615 (¥5,7RY H15)
(5 B23.023) JBETE.IZ0
1,935,006 IR BRG]
24, 530302 15,460.047
264743598 10,238,315
(25 348,62 5) 2061987
AB. 444,328 53,056 610

The conse idated irancial slaemants of Modarabea ware approves by he Direcors of Modarabs Mansgomen | Sompany ard suther zed For issae on

Apri 2, 2022

Ganaeral

Figuras baw bean rounded off Lo the neares rupaes onlass clherwisse orovided,

For Purjaty Madaeahs Services [Privadep Limiteo

(Meagarabs Management Company)

iy .L (] f Ko

!
W

-

Chief Financial Chief Executive Director

Officer

"

o

! i T{ i ‘\'\.
L -

Director
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